
 

 
 

2OG�%R\V¶ 
1HZVOHWWHU 
 

%HOIDVW�5R\DO�$FDGHP\ 
 
2FWREHU-���� 

5REHUW�0F,OKDJJHU�DWWHQGHG�%DOO\PHQD�$FDGHP\�IRU�KLV�ILUVW�IHZ�\HDUV�RI�
SULPDU\�HGXFDWLRQ�XQWLO�KH�PRYHG�WR�:LQJILHOG��ZKHQ�KLV�IDPLO\�ZDV�UH-
ORFDWHG�WR�%HOIDVW��+LV�HOGHU�EURWKHU��'DYLG��HQWHUHG�)RUP����+H�PRYHG�WR�
µWKH�%LJ�6FKRRO¶�DQG�PDGH�JRRG�SURJUHVV�WKURXJK�WKH�VFKRRO��HQMR\LQJ�UXJ�
E\�DQG�DWKOHWLFV�FXOPLQDWLQJ�LQ�EHLQJ�D�PHPEHU�RI�WKH��VW�;9�GXULQJ�KLV�ILQDO�
\HDU��+H�ZDV�KRQRXUHG�WR�EH�VHOHFWHG�WR�EH�+HDG�%R\�WKH�VDPH�\HDU�DQG�
&DSWDLQ�RI�3RWWLQJHU�+RXVH� 
 
&RQWLQXLQJ�KLV�HGXFDWLRQ��KH�HQWHUHG�WKH�4XHHQ¶V�8QLYHUVLW\��ZKHUH�KH�
UHDG�$HURQDXWLFDO�(QJLQHHULQJ�KDYLQJ�EHHQ�IDVFLQDWHG�E\�DLUFUDIW�DQG�IO\LQJ�
WKURXJKRXW�KLV�OLIH��7KLV�ZDV�D�UHZDUGLQJ�SHULRG��EHFRPLQJ�3UHVLGHQW�RI�WKH�
6RFLHW\�RI�(OHFWULFDO��$HURQDXWLFDO�DQG�0HFKDQLFDO�(QJLQHHUV�LQ�KLV�ILQDO�
\HDU� 
 
2Q�JUDGXDWLRQ��KH�MRLQHG�WKH�+DZNHU�6LGGHOH\�$YLDWLRQ�&RPSDQ\��QRZ�SDUW�RI�%$(�SOF���LQ�0DQFKHVWHU�DV�D�
*UDGXDWH�$SSUHQWLFH��+HUH�KH�IRUPHG�DQG�FDSWDLQHG�D�QHZ�UXJE\�WHDP�ZLWK�H[WHQVLYH�FRPSDQ\�VXSSRUW��+RZ�
HYHU��DIWHU�WZHOYH�PRQWKV��GXH�WR�D�GRZQ-WXUQ�LQ�WKH�DYLDWLRQ�LQGXVWU\��KH�UHWXUQHG�WR�4XHHQ¶V�WR�VWXG\�IRU�D�0H�
FKDQLFDO�(QJLQHHULQJ�'HJUHH�DQG�VXEVHTXHQWO\�D�'RFWRUDWH�GHJUHH� 
 
2Q�JUDGXDWLRQ��KH�MRLQHG�WKH�/DPEHJ�,QGXVWULDO�5HVHDUFK�$VVRFLDWLRQ�DQG�EHFDPH�+HDG�RI�WKH�3RO\PHU�'LYL�
VLRQ��$IWHU����\HDUV�WKHUH��KH�MRLQHG�WKH�8OVWHU�8QLYHUVLW\�DV�5HDGHU�LQ�0HFKDQLFDO�(QJLQHHULQJ��HVWDEOLVKLQJ�
WKH�(QJLQHHULQJ�&RPSRVLWHV�5HVHDUFK�&HQWUH���(&5(��EHLQJ�DZDUGHG�D�3HUVRQDO�&KDLU�LQ�������+H�KDV�DX�
WKRUHG�RU�MRLQW�DXWKRUHG�RYHU�����DFDGHPLF�SXEOLFDWLRQV�DQG��LQ�������VHUYHG�RQ�WKH�8.�5HVHDUFK�$VVHVVPHQW�
3DQHO��0HWDOOXUJ\�DQG�0DWHULDOV���DVVHVVLQJ�WKH�DFDGHPLF�RXWSXW�RI�DOO�8.�8QLYHUVLWLHV��+H�UHVLJQHG�IURP�WKH�
'LUHFWRUVKLS�RI�(&5(�LQ������DQG�ZDV�DZDUGHG�WKH�VWDWXV�RI�(PHULWXV�3URIHVVRU�E\�WKH�8OVWHU�8QLYHUVLW\�IRU�
DFKLHYHPHQWV�LQ�DQG�FRQWULEXWLRQV�WR�GHYHORSPHQW�RI�DGYDQFHG�FRPSRVLWH�PDWHULDOV�IRU�HQJLQHHULQJ�DSSOLFD�
WLRQV� 
 
2Q�WKH�VSRUWLQJ�IURQW��KH�SOD\HG�UXJE\�WKURXJKRXW�WKH�HDUO\�SDUW�RI�KLV�FDUHHU��FDSWDLQLQJ�VHYHUDO�VLGHV�DW�-XQLRU�
OHYHO�DQG�SOD\LQJ�DW�6HQLRU�OHYHO�IRU�WKH�$FDGHP\�5XJE\�&OXE��
7KURXJK�WKLV�DQG�WKH�6FKRRO�KH�KDV�GHYHORSHG�PDQ\�ORQJ-
VWDQGLQJ�IULHQGVKLSV�ZKLFK�KH�JUHDWO\�YDOXHV� 
 
+LV�H[SHULHQFHV�DW�WKH�$FDGHP\�ODLG�D�YHU\�ILUP�IRXQGDWLRQ�IRU��������
KLV�FDUHHU�SDWK�GHYHORSPHQW�LQ�OLIH-ORQJ�OHDUQLQJ�DQG�LQWHU-
SHUVRQDO�VNLOOV��'HYHORSPHQW�RI�KLV�OHDGHUVKLS�VNLOOV�SOD\HG�DQ�
LPSRUWDQW�SDUW�ERWK�LQ�WKH�ZRUN�SODFH�DQG�VXEVHTXHQW�VRFLDO�
DQG�RWKHU�DFWLYLWLHV��+H�LV�LQGHEWHG�WR�DOO�WKH�VWDII�RI�WKH�6FKRRO�
IRU�WKHLU�FRPPLWPHQW�DQG�GHGLFDWLRQ� 
 
,Q������5REHUW�PDUULHG�+HOHQ��DQ�ROG�JLUO�RI�WKH�VFKRRO��7KHLU�
IRXU�FKLOGUHQ�JUDGXDWHG�IURP�XQLYHUVLW\��DUH�ZHOO�HVWDEOLVKHG�LQ�
WKHLU�YRFDWLRQDO�FDUHHUV�DQG�DUH�DOO�PDUULHG�� 
 
5REHUW�LV�SDVVLRQDWH�DERXW�HGXFDWLRQ�KDYLQJ�VHUYHG�RQ�WKH�
%RDUG�RI�*RYHUQRUV�DW�)ULHQGV¶�6FKRRO��/LVEXUQ�IRU����\HDUV�
DQG�SDUWLFLSDWHG�LQ�WKH�DFWLYLWLHV�RI�ERWK�WKH�*%$�DQG�$4(�� 
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&OXE��3LFFDGLOO\� 
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RQ�)ULGD\���WK�$SULO������DW�WKH�1HZ�
&OXE��3ULQFHV�6WUHHW�



 

 

 
 

 
2OG�%R\V¶�1HZV 
 

'U�,DQ�&OHPHQWV��2%(��%5$�������-������ 
 
,�VWDUWHG�µELJ�VFKRRO¶�DW�WKH�µ$FDGHP\¶�LQ�������KDYLQJ�FRPH�XS�IURP�6NHJRQLHO�
3ULPDU\�6FKRRO��$ORQJVLGH�P\�QHPHVLV�–�$�+��0F0XUUD\� 
 
,W�ZDV�RQO\�QDWXUDO�WR�IROORZ�LQ�P\�)DWKHU¶V��8QFOH¶V�DQG�$XQW¶V�IRRWVWHSV���0\�
)DWKHU�ODWHU�VHUYHG�DV�D�VFKRRO�JRYHUQRU��$XQWLH�0DUMRULH�ZDV�D�PXVLF�WHDFKHU�
DW�WKDW�WLPH��DORQJVLGH�0D\�&XUUDQ���6KH�KDG�WKH�EHVW�EHKDYHG�FODVV�LQ�
VFKRRO���7KH�WKUHDW�RI�EHLQJ�VHQW�GRZQ�WR�-RH�&OHPHQWV�>FKHPLVWU\�WHDFKHU�–�
QR�UHODWLRQ@�NHSW�HYHU\RQH�OLVWHQLQJ�DWWHQWLYHO\� 
 
0\�EURWKHUV��%ULDQ�DQG�$ODQ�IROORZHG�D�IHZ�\HDUV�EHKLQG�PH���,�VKRXOG�PHQ�
WLRQ��$QQ�>QHH�7KRPSVRQ@��$ODQ¶V�ZLIH�LV�D�VHUYLQJ�JRYHUQRU�DQG�SDVW�ZDUGHQ���
$�JUHDW�VHUYDQW�RI�WKH�VFKRRO� 
 
0DQ\�KDSS\�GD\V�IROORZHG�GXULQJ�WKH�QH[W���\HDUV���5XJE\�ZDV�DOO�WKDW�UHDOO\�PDWWHUHG���7KH�KLJK�SRLQW�RI�D�
YHU\�DYHUDJH�EXW�HQWKXVLDVWLF�UXJE\�FDUHHU�ZDV�FDSWDLQLQJ�WKH�µ8QGHU���¶�;9���-LPP\�3DXO�ZDV�D�JUHDW�FRDFK�
DQG�PHQWRU���/DWHU��+DUU\�5HD��5REHUW�3ROOLQ�DQG�'DYLG�0DUWLQ�ZKR�KDG�EHHQ�HOHYDWHG�WR�WKH�µ8QGHU����;9��
MRLQHG�ZLWK�WKH�OLNHV�RI�5R\�&RQQROO\��+HQU\�+DOOLGD\��5RJHU�'DYLHV��%LOO\�%DLUG�DQG�PDQ\�RWKHUV�WR�FUHDWH�WKH�
JURXS�WKDW�VKDUHG�WKH�VFKRRO¶V�FXS�LQ��������������DQG���������:H�UHFHQWO\�HQMR\HG����\HDU�UHXQLRQV���1R�RQH�
KDG�FKDQJHG�D�ELW� 
 
,�HQWHUHG�4XHHQ¶V�WR�VWXG\�PHGLFLQH��LQ��������6NLSSLQJ�VZLIWO\�DKHDG�WR������DQG�TXDOLI\LQJ��DIWHU�H[SHULHQF�
LQJ�ILUVW�KDQG�VRPH�RI�WKH�KRUURUV�RI�WKH�µWURXEOHV¶�LQ�$�	�(�DW�WKH�5R\DO�9LFWRULD�+RVSLWDO�,�VLJQHG�IRU�D���\HDU�
*3�YRFDWLRQDO�WUDLQLQJ�VFKHPH�EDVHG�LQ�&XPEULD���,�KDG�HQMR\HG�D�FKHTXHUHG�IHZ�\HDUV�LQ�PHGLFDO�VFKRRO�EXW�
DJDLQ�WKH�KLJKOLJKWV�ZHUH�RQ�WKH�UXJE\�SLWFK� 
 
%5$��)3��MRLQHG�WKH�6HQLRU�/HDJXH�LQ�������������0LNH�&URPH\�DQG�,�ZHUH�D�GHYDVWDWLQJ�GHIHQVLYH�FHQWUH�
FRPELQDWLRQ���:H�VHOGRP�VDZ�WKH�EDOO���7KH�IROORZLQJ�VHDVRQ�,�ZDV�KRQRXUHG�WR�EH�YLFH-FDSWDLQ�WR�%LOO\�
&ODUNH¶V��VW�;9���7KLV�WLPH�µ'RZGLH�DQG�&OHPHQWV¶�IHDWXUHG�LQ�WKH�DWWDFNLQJ�FHQWUH�OLQH�XS���([FHSW�ZH�FRXOG�
QHYHU�UHPHPEHU�ZKR�ZDV�OHIW��ULJKW��LQVLGH�RU�RXWVLGH���,W�GLGQ¶W�VHHP�WR�PDNH�PXFK�GLIIHUHQFH��µ/XWW\¶�DQG�
7RPP\�>%HOOLHX@�ZHUH�RXWVLGH�XV�VR�EHVW�WR�JHW�WKH�EDOO�RQ�RXW�–�LI�ZH�FRXOG� 
 
0\�PHGLFDO�FDUHHU�-�D�VKRUW�VXPPDU\�VKRXOG�VXIILFH 
0\�QHZ�\RXQJ�ZLIH��-RDQQH��D�6WUDWKHDUQ�JLUO��DQG�,�VHW�RII�IRU�6RXWK�$IULFD�LQ��������:H�OLYHG�DQG�ZRUNHG�LQ�
1DWDO��RXWVLGH�'XUEDQ�IRU���\HDUV��2XU�GDXJKWHU��6X]DQQH��DQG�HOGHVW�VRQ��5LFKDUG��ZHUH�ERUQ�LQ�'XUEDQ��:H�
ORYHG�WKH�EHDXWLIXO�EXW�WURXEOHG�FRXQWU\�DQG�KDYH�QHYHU�UHJUHWWHG�RXU�WLPH�VSHQW�WKHUH� 
 
:H�UHWXUQHG�WR�1RUWKHUQ�,UHODQG�LQ������DQG�,�MRLQHG�'U�*HRIIUH\�%HOO��DQRWKHU�DFDGHP\�µROG-ER\¶�LQ�KLV�SUDF�
WLFH�LQ�1HZWRZQDUGV���*HRII�ZDV�D�ZRQGHUIXO�UROH�PRGHO��TXLHWO\�FRQVFLHQWLRXV�DQG�WRWDOO\�FRPPLWWHG�WR�KLV�SD�
WLHQWV���,�OHDUQHG�P\�WUDGH�DQG�SUDFWLVHG�ZLWKLQ�WKH�1HZWRZQDUGV�DQG�VXUURXQGV�XQWLO�UHWLUHPHQW�LQ������ 
 
)RU�WKRVH�RXWVLGH�WKH�+HDOWK�DQG�&DUH�VHUYLFH�WKH�VHULHV�RI�GLIIHUHQW�SRVWV�,�KHOG��RXWVLGH�WKH�SUDFWLFH��LQ�OHDG�
HUVKLS�UROHV�ZLWK�P\�*3�FROOHDJXHV�ZRXOG�EH�PHDQLQJOHVV���6XIILFH�WR�VD\�,�DOZD\V�WKRXJKW�µZH�FRXOG�GR�EHWWHU�
IRU�SDWLHQWV¶���,�KHOG�DGYLVRU\�SRVWV�WR�+HDOWK�7UXVWV�DQG�%RDUGV�DQG�OHG�*3�&RPPLVVLRQLQJ�*URXSV���,W�
VHHPHG�D�QDWXUDO�SURJUHVVLRQ�WR�DSSO\�IRU�DQG��KDSSLO\��EH�DSSRLQWHG�DV�&KDLU�RI�WKH�QHZ�5HJLRQDO�+HDOWK�DQG�
6RFLDO�&DUH�%RDUG�LQ�'HFHPEHU��������,�VWLOO�KROG�WKLV�SRVW��,�ZDV�REYLRXVO\�GHOLJKWHG�WR�UHFHLYH�WKH�2%(�LQ�WKH�
UHFHQW�+RQRXUV�$ZDUGV�IRU�µ6HUYLFHV�WR�+HDOWKFDUH�DQG�WKH�&RPPXQLW\�LQ�$UGV¶� 
 
,�KDYH�KDG�WKH�SULYLOHJH�RI�VHUYLQJ�WKH�FRPPXQLW\�DV�D�*3�DQG�LQ�YDULRXV�FRPPXQLW\�RUJDQLVDWLRQV��,�KDYH�
ZRUNHG�ZLWK�PDQ\�ZRQGHUIXO�FROOHDJXHV��DOO�FRPPLWWHG�WR�FDULQJ�IRU�SDWLHQWV��DQG�WKHLU�IDPLOLHV���:H�KDYH�WULHG�
WR�PDNH�RXU�KHDOWK�VHUYLFH�ZRUN�EHWWHU�IRU�SDWLHQWV�DQG�FDUHUV��7KDW�UHPDLQV�WKH�FRQWLQXLQJ�FKDOOHQJH� 
 
,�WKRURXJKO\�HQMR\HG�P\�WLPH�DW�%5$��,�DP�VXUH�WKDW�WKH�HWKRV�RI�HQFRXUDJLQJ�DFKLHYHPHQW��ZKLOH�UHVSHFWLQJ�
GLYHUVLW\��KDV�VWRRG�PH�LQ�JRRG�VWHDG�RYHU�WKH�\HDUV�  
 
,�DOVR�KDYH�PDQ\�ORQJ-VWDQGLQJ�IULHQGVKLSV�IURP�WKRVH�KDSS\�GD\V�SURYLGLQJ�D�JUHDW�VHQVH�RI�FRQWLQXLW\��VXS�
SRUW�DQG�VWDELOLW\�  
 
,DQ�&OHPHQWV� 
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7ULEXWHV�WR�'5�/28,6�&$03%(//�RQ�
KLV�UHWLUHPHQW�IURP�+RQ��6HFUHWDU\ 

'U�/RXLV�&DPSEHOO�ZDV�+RQRUDU\�6HFUHWDU\�RI�WKH�2OG�%R\V¶�$VVRFLDWLRQ�IRU�WHQ�
\HDUV��RQH�RI�WKH�ORQJHVW�SHULRGV�IRU�RQH�LQGLYLGXDO�WR�KROG�WKH�SRVW�LQ�UHFHQW�
WLPHV�� 
 
2Q�JUDGXDWLRQ�IURP�WKH�4XHHQ¶V�8QLYHUVLW\�ZLWK�D�'RFWRUDWH�'HJUHH��/RXLV�
MRLQHG�WKH�VWDII�RI�%5$�DV�D�&KHPLVWU\�WHDFKHU��+LV�FDUHHU�DGYDQFHG�WKURXJK�
+HDG�RI�'HSDUWPHQW�WR�9LFH-3ULQFLSDO��FRQWULEXWLQJ�WR�WKH�GHYHORSPHQW�RI�WKH�
6FKRRO�WKURXJKRXW�KLV�SURIHVVLRQDO�FDUHHU�� 
 
6XFK�OR\DOW\�LV�UDUH�WKHVH�GD\V��+H�DOZD\V�ZRUNHG�IRU�WKH�EHQHILW�RI�KLV�SXSLOV�
DQG�IRU�WKH�$VVRFLDWLRQ��KH�EHLQJ�3UHVLGHQW�RI�WKH�$VVRFLDWLRQ�IRU�WKH�<HDU�����-
��� 
 
+LV�WHQ�µFKDUJHV¶�SDLG�WKH�IROORZLQJ�WULEXWHV� 
 
 
��������������������������������������������������)$67�&$56��%266�68,76-�+($57�2)�*2/' 
 
,�ILUVW�HQFRXQWHUHG�'RFWRU�/RXLV�&DPSEHOO�DV�D�PHPEHU�RI�WKH�WHDFKLQJ�VWDII�GXULQJ�P\�FKLOGUHQCV�DWWHQGDQFH�DW�
%�5�$��7KH\�ZHUH�QHYHU�SHUVRQDOO\�WDXJKW�WKH�VXEMHFW�RI�&KHPLVWU\�E\�KLP�EXW�WKH\�EHFDPH��OLNH�P\VHOI��JUHDW�DG�
PLUHUV�RI�WKH�VDUWRULDOO\�HOHJDQW�'RFWRU�&DPSEHOO��,�EHFDPH�PXFK�PRUH�LQYROYHG�ZLWK�/RXLV�DV�D�PHPEHU�RI�WKH�
³2OG�%R\CV´�FRPPLWWHH�ZKHUH�RXU�PXWXDO�IULHQGVKLS�ZDV�FXOWLYDWHG�ZLWKRXW�DQ\�HQFXPEUDQFH� 
 
/RXLV�HQMR\V�WKH�JRRG�WKLQJV�LQ�OLIH�–�WKH�UDF\�PRWRU�FDU�FRXSOHG�ZLWK�WKH�GHVLJQHU�JHDU��<HW�WKURXJK�LW�DOO��KH�PDLQ�
WDLQV�DQ�DLU�RI�ERWK�KXPLOLW\�DQG�WRWDO�VLQFHULW\��+LV�JHQXLQH�ZDUPWK�LV�VR�XQLTXH�-�GLIILFXOW�WR�UHSOLFDWH�LQ�PRGHUQ�
VRFLHW\��,W�LV�WUXH�WR�VD\�/RXLV�FRXOG�QRW�SRVVLEO\�KDYH�DQ\�HQHPLHV�–�DQ�H[LVWHQFH�WKDW�IHZ�FRXOG�FRPIRUWDEO\�
ERDVW��+H�KDV�D�SDVVLRQDWH�LQWHUHVW�LQ�OLYH�RUFKHVWUD�PXVLF�DQG�LV�DQ�H[WUHPHO\�NHHQ�ZDONHU��7KHVH�DUH�KHDOWK\�
SXUVXLWV�EXW�WKH�RQH�WKLQJ�WKDW�VHWV�KLP�DV�D�³FODVV�DSDUW�´�LV�KLV�ORYH�RI�7RWWHQKDP�+RWVSXU�)RRWEDOO�&OXE��:KDW�
SRVVLEO\�FRXOG�EH�PRUH�DGPLUDEOH" 
 
,�KDYH��RQ�VHYHUDO�LQVWDQFHV��ZLWQHVVHG�WKH�DVWRQLVKLQJ�UHODWLRQVKLS�KH�KDV�ZLWK�RXU�SXSLOV�–�ERWK�SDVW�DQG�SUH�
VHQW��2Q�RQH�RFFDVLRQ�WKH�DGXODWLRQ�ZDV�WDQWDPRXQW�WR�³KHUR�ZRUVKLS´�ZKHQ�,�HQFRXUDJHG�KLP�WR�DGGUHVV�D�SRVW�
6FKRROV�&XS�VHPL-ILQDO�IXQFWLRQ�DW�$FDGHP\�5)&��DWWHQGHG�E\�RXU�VL[WK�IRUPHUV��,�KDYH�DOVR�ZDWFKHG�\RXQJ�SHR�
SOH�UDFLQJ�RYHU�WR�JDLQ�D�VHDW�DW�KLV�WDEOH�DW�VHYHUDO�/RQGRQ�H[�SXSLO�GLQQHUV�-�VXFK�LV�KLV�SRSXODULW\� 
 
7KH�UROH�RI�6HFUHWDU\�RI�%�5�$��2OG�%R\V¶�&RPPLWWHH�LV�PXOWL-IDFHWWHG�–�LW�UHTXLUHV�D�YHU\�VWHDG\�KDQG��)RU����
\HDUV�/RXLV�KDV�VWHHUHG�RXU�VKLS�DORQJVLGH����YHU\�GLIIHUHQW�3UHVLGHQWV��(DFK�RI�WKRVH�ZKR�KDYH�VHUYHG�DV�3UHVL�
GHQW�LQ�WKH�ODVW�GHFDGH�SRVVHVV�GLIIHUHQW�VNLOOV�DQG�YDU\LQJ�VW\OHV��,W�ZDV�/RXLVCV�JUHDW�VWUHQJWK�WR�QRW�RQO\�ZRUN�
FORVHO\�ZLWK�HDFK�RQH�EXW�DOVR�WR�DVVLVW�LQ�EULQJLQJ�RXW�WKH�EHVW�LQ�HDFK�RI�XV���+H�NQHZ�H[DFWO\�ZKDW�ZDV�UHTXLUHG�
DQG�QHYHU�UHIXVHG�WR�SURYLGH�WKH�FRUUHFW�DGYLFH�–�DOZD\V�WKHUH�WR�VRUW�RXW�DQ\�OLWWOH�GLIILFXOW\�RU�FRQFHUQ��+H�SUH�
SDUHG�WKH�PLQXWHV�DQG�RUJDQLVHG�WKH�PHHWLQJV�ZLWK�UXWKOHVV�HIILFLHQF\��:KHQ�WKH�FRPPLWWHH�GHFLGHG�WR�SURPRWH�
SDVW�SXSLO�GLQQHUV�LQ�ERWK�/RQGRQ�DQG�(GLQEXUJK��/RXLV�ZDV�DW�WKH�FHQWUH�RI�WKH�UHTXLVLWH�SODQQLQJ��+H�ZRUNHG�
FORVHO\�ZLWK�WKH�³$OXPQL´�JURXS�DQG�PDLQWDLQHG�FORVH�FRUUHVSRQGHQFH�ZLWK�WKH�6FKRRO�DQG�LWV�UHTXLUHPHQWV��+H�
EHFDPH�LQYROYHG�LQ�DOO�WKH�DFWLYLWLHV�RI�WKH�³2OG�%R\V´�$VVRFLDWLRQ�GXULQJ�KLV�WHQXUH�DQG�\HW�DOZD\V�LPSHFFDEO\�
FRPSOHWHG�WKHVH�WDVNV�ZLWK�WKDW�HQGHDULQJ�VPLOH� 
 
,Q�ZLVKLQJ�KLP�D�ORQJ�DQG�KHDOWK\�UHWLUHPHQW��,�SHUVRQDOO\�IHHO�LQGHEWHG�WR�KLP�IRU�DOO�KLV�KHOS�DQG�NLQGQHVV�
�HVSHFLDOO\�DW�WLPHV�RI�SHUVRQDO�WUDXPD��DQG�KRSH�WR�VHUYH�RQ�&RPPLWWHH�ZLWK�KLP�IRU�PDQ\�\HDUV�WR�FRPH� 
3UHVLGHQW�1R��� ����-��� $��&��%URZQ 
 

µ/RXLV�ZDV�D�GHGLFDWHG�+RQ�6HF�RI�WKH�2%$�ZKRVH�0LQXWHV�ZHUH�LPSHFFDEOH��VR�PXFK�VR�WKDW�HYHQ�5RELQ�5HLG�
FRXOG�ILQG�QR�IDXOW�LQ�WKHP��/RXLV�ZDV�DOVR�DQ�LPSRUWDQW�OLQN�EHWZHHQ�WKH�2%$�DQG�WKH�6FKRRO�DQG�ZDV�SDUWLFXODUO\�
JRRG�DW�HQFRXUDJLQJ�VFKRRO-OHDYHUV�WR�MRLQ�WKH�2%$�DQG�DWWHQG�IXQFWLRQV�VXFK�DV�WKH�$QQXDO�'LQQHU�¶ 
3UHVLGHQW�1R��� ����-���  3URIHVVRU�+��/��+DOOLGD\ 
 
µ7KHUH�LV�DQ�HQGOHVV�QXPEHU�RI�DGMHFWLYHV�WKDW�FRXOG�GHVFULEH�WKLV�JHQWOHPDQ��+H�LV�D�WUXH�JHQWOHPDQ�WKDW�JDYH�
PXFK�HQHUJ\�WR�WKH�SRVLWLRQ�RI�+RQRUDU\�6HFUHWDU\�¶ 
3UHVLGHQW�1R��� ����-��  -�0�+��&RRSHU 
 
 



 

 $V�D�IRUPHU�D�3UHVLGHQW�RI�WKH�2%$�/RXLV�ZDV�YHU\�ZHOO�SODFHG�WR�NQRZ�ZKDW�ZDV�UHTXLUHG�LQ�WKH�+RQ��
6HFUHWDU\�SRVLWLRQ�ZKLFK�KH�SHUIRUPHG�ZLWK�GLVWLQFWLRQ��+H�SURYLGHG�PH�ZLWK�WUHPHQGRXV�VXSSRUW�
WKURXJKRXW�P\�WHUP�DQG�WKHUHIRUH�PDGH�P\�MRE�VR�PXFK�HDVLHU��6LQFH�WKHQ�PRUH�IXQFWLRQV�KDYH�EHHQ�
LQWURGXFHG�WR�WKH�DQQXDO�FDOHQGDU�DQG�/RXLV¶�RUJDQLVDWLRQDO�VNLOOV�KDYH�EHHQ�D�JUHDW�DVVHW�WR�WKH�$VVRFL�
DWLRQ��+H�ZLOO�EH�D�KDUG�DFW�WR�IROORZ�¶ 
 
3UHVLGHQW�1R��� ����-���  7��&��5HLG 
 
µ$V�6HFUHWDU\�/RXLV�ZDV�PRVW�HIILFLHQW�DQG�PDGH�WKH�WDVN�RI�EHLQJ�3UHVLGHQW�YHU\�VWUDLJKW�IRUZDUG� 
,�WKLQN�KRZHYHU�ORRNLQJ�DW�WKH�³ELJJHU�³SLFWXUH�/RXLV�FRPPLWWHG�KLV�SURIHVVLRQDO�FDUHHU�WR�%HOIDVW�5R\DO�
$FDGHP\�DQG�PDQDJHG�WR�KDYH�WKH�WRWDO�UHVSHFW�RI�KLV�WHDFKLQJ�FROOHDJXHV�DQG�WKH�SXSLOV��,�FDQ�FRQILUP�
WKLV�LQ�WKDW�P\�VRQ�DQG�GDXJKWHU�KDG�WKH�SULYLOHJH�WR�DWWHQG�WKH�VFKRRO�ZKHQ�/RXLV�ZDV�YLFH�SULQFLSDO�DQG�
FRQWLQXH�WR�KROG�KLP�LQ�WKH�KLJKHVW�UHJDUG�¶ 
 
3UHVLGHQW�1R��� ����-���  6��%��2UU 

µ/RXLV�ZDV�WKH�PRVW�DEOH�+RQ�6HF�D�QHZ�%5$�3UHVLGHQW�FRXOG�KRSH�IRU��7KURXJKRXW�P\�\HDU�DV�3UHVL�
GHQW��ZKLFK�,�WKRURXJKO\�HQMR\HG��KH�ZDV�DOZD\V�DYDLODEOH�WR�PH�ZLWK�JXLGDQFH��DGYLFH�DQG�HQFRXUDJH�
PHQW� 
,�NQRZ�WKDW�DOO�3UHVLGHQWV UHFHLYHG�WKH�VDPH�SURIHVVLRQDO�FRPPLWPHQW�DQG�ZH�DUH�DOO�LQGHEWHG�WR�KLP�¶ 
 
3UHVLGHQW�1R��� ����-���  *��5��6LPRQ 
 

'XULQJ�P\�WLPH�DV�3UHVLGHQW�RI�WKH�2OG�%R\V�DQG�DOVR�LQ�UHFHQW�\HDUV�LQ�WKH�RUJDQLVDWLRQ�RI�WKH�/RQGRQ�
DQG�(GLQEXUJK�'LQQHUV�/RXLV�ZDV�DQ�DEVROXWH�SOHDVXUH�WR�ZRUN�ZLWK��0HWLFXORXV�DQG�IDVWLGLRXV�LQ�HYHU\�
WKLQJ�WKDW�KH�ZDV�UHVSRQVLEOH�IRU�DQG�XQGHUWRRN�/RXLV�ZRUNHG�YHU\�KDUG�LQ�WKH�LQWHUHVWV�RI�WKH�$VVRFLD�
WLRQ�DQG�WKH�UHODWLRQVKLS�EHWZHHQ�WKH�$VVRFLDWLRQ�DQG�WKH�6FKRRO�¶ 
 
3UHVLGHQW�1R��� ����-�� �'��$��+DVOHWW 
 
µ/RXLV�&DPSEHOO�WDXJKW�DW�WKH�6FKRRO�GXULQJ�WKH�DWWHQGDQFHV�RI�RXU�WKUHH�FKLOGUHQ�DQG�DOWKRXJK�RQO\�
-DPHV�ZDV�LQ�KLV�FODVV�LQ�)RUP�7KUHH��WKH\�DOO�KDYH�YHU\�NLQG�PHPRULHV�RI�KLP� 
 
,Q�P\�3UHVLGHQWLDO�\HDU��,�YLVLWHG�WKH�6FKRRO�WR�SURJUHVV�VRPH�&RPPLWWHH�EXVLQHVV�DQG�,�ZDV�VWUXFN�E\�
KLV�SRSXODULW\�LQ�WKH�SODFH�DW�D�WLPH��DIWHU�UHWLUHPHQW��ZKHQ�KH�ZDV�WKHUH�RQ�D�SDUW�WLPH�EDVLV��7KH�/RQ�
GRQ�GLQQHU�ZDV�DQ�DUHD�RI�FRQFHUQ�WR�P\VHOI�DQG�WKH�LQIRUPHG�DQG�FRQVFLHQWLRXV�PDQQHU�LQ�ZKLFK�KH�
FDUULHG�RXW�KLV�6HFUHWDULDO�GXWLHV�DOOD\HG�P\�IHDUV�DQG�D�JRRG�HYHQLQJ�ZDV�HQMR\HG�E\�DOO�SUHVHQW� 
 
+H�KDV�EHHQ�D�FRUQHUVWRQH�RI�WKH�$VVRFLDWLRQ�IRU�PDQ\�\HDUV�DQG�ZH�DOO�ZLVK�KLP�D�SOHDVDQW��
OHQJWK\ DQG�QRW�WRR�GLVWDQW�UHWLUHPHQW� 
 
3UHVLGHQW�1R��� ����-��� $��0��&ROH 
 
µ,Q�P\�\HDU�DV�3UHVLGHQW�/RXLV�ZDV�XQIDLOLQJO\�DSSURDFKDEOH�DQG�KHOSIXO�LQ�JXLGLQJ�PH�WKURXJK�WKH�UH�
TXLUHPHQWV�RI�WKH�RIILFH��+H�JDYH�XQVWLQWLQJO\�RI�KLV�WLPH�DQG�H[SHULHQFH�WR�DVVLVW�WKH�3UHVLGHQW�DQG�WKH�
$VVRFLDWLRQ�JHQHUDOO\��KLV�FRQWDFWV�ZLWK�WKH�6FKRRO�KDYH�DOVR�EHHQ�RI�JUHDW�EHQHILW�WR�RXU�$VVRFLDWLRQ�¶ 
 
3UHVLGHQW�1R��� ����-��� 5��)OHWFKHU 
 
µ)RU�PDQ\�\HDUV�/RXLV�&DPSEHOO�KDV�EHHQ�WKH�KHDUW�DQG�VRXO�RI�WKH�2OG�%R\V
�$VVRFLDWLRQ��$V�D�IRUPHU�
3UHVLGHQW�DQG�$VVRFLDWLRQ�6HFUHWDU\��KH�KDV�FRQVLVWHQWO\�VKRZQ�WKDW�KH�LV�DQ�LQWHOOLJHQW��UHOLDEOH��KRQRXU�
DEOH��WDOHQWHG�DQG�FROOHJLDO�PDQ�ZKRVH�IULHQGVKLS�LQVSLUHV�HYHU\RQH�WR�JLYH�RI�WKHLU�EHVW�¶ 
 
3UHVLGHQW�1R���� ����-��� 0��%ODNH 

*ROI�1HZV 
3LFNHQ�&XS�RQ�7KXUVGD\���WK�-XQH������DW�0DORQH�*&���:LQQHU�–�&KULV�&RRSHU 
-HUHP\�:HLU¶V�&DSWDLQ¶V�'D\�RQ�)ULGD\���WK�6HSWHPEHU������DW�5R\DO�%HOIDVW�*&��:LQQHU�–�0DUN�&RRSHU 
)HUJXVRQ�&XS��IRU�WKH�EHVW�DJJUHJDWH�VFRUH�RYHU�ERWK�RXWLQJV��:LQQHU�–�0DUN�&RRSHU 
 
)RU�IXUWKHU�LQIRUPDWLRQ�FRQWDFW�.HQ�.QR[��H-PDLO�NHQ#FG-JURXS�FRP�RU�LDLQ-NQR[#FG-JURXS�FRP 


